


GOVERNMENT OF PALESTINE 


AN ORDINANCE TO AMEND THE COMPANIES 

ORDINANCE 19*21 IN CERTAIN 

PARTICULARS. 


No. 29 of 1924. 

RE IT ENACTED hv the Hi' r h Commissioner for Palestine 
with the ail vice of the Advisory Council thereof. 


I. This Ordinance may tie cited as the Companies Ordi¬ 
nance, 1924, and shall he construed as one with the Companies 
Ordinance 1921 (hereinafter called the principal Ordinance). 


Short Title and 
Interpretation 


2. The following provisions shall he substituted for the 
provisions of suh-section (2) of Section 42 of the principal 
Ordinance. 

‘‘All general meetings shall be he'd in the place in which 
the Registered Office of the Company is situate unless other¬ 
wise provided by Ihe Articles of Association". 


Amendment of 

Section 42 of 
Companies Ordi¬ 
nance 192i. 


3. (1) The following provisions shall he added to Section 

48 of the principal Ordinance. 


“The* Directors of a Company may, if authorised by the 
Articles of Association, delegate any of their powers lo Com¬ 
mittees consisting of such members of their body as they think 
fit. Any Committee so formed shall in the exercise of the 
powers so delegated conform to any regulation that may be im¬ 
posed on them hv the Directors”. 


Amendment of 
Section 48 of 
Companies Ordi¬ 
nance, 1921. 


» 


(2) Section 80 of the Companies (Winding Up) 
Ordinance, 1922, is hereby repealed. 


4. 


The following additional sub-section shall lie added to 


Section 81 of the principal Ordinance. 

(a) If a foreign Company has, upon registration 
under this Section, paid a fee of £E. 25 and at any time it 
appears that its principal object is or has become the carrying 
on of business in Palestine, there shall become payable to the 
Registrar the same fees as would have been payable if Hie Com¬ 
pany had been originally registered as having as its principal 
object the carrying on of business in Palestine, subject never¬ 
theless to a deduction of £E. 25. 


Amendment of 
Section 81 of 
(lom parries Ordi¬ 
nance, 1921. 


(b) If a Company/omits or refuses to pay such 
supplementary fees, the President of the District Court of Je¬ 
rusalem may, upon the application of the Registrar and upon 
being satisfied that the Company has as its principal object the 
carrying on of business in Palestine, direct that the original 
registration shall be vacated. 
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(C) The fees payable upon the original registi-ntion 
■shnll nol he recoverable if such registration is vacated. 


(d) The fees payable upon the issue ol' Debentures 
under Schedule C to Ihe principal Ordinance shall be payable 
in respect of the issue of Debentures by a foreign Company 
having as its principal object the carrying on ol business in 
Palestine, in default of such payment, such Debentures shall 
be wholly void as regards any assets of the Company in 
Palestine. 


(e) The foes payable upon any 
under the said Schedule shall be payable 
increase of capital by such foreign Company. 


increase of capital 
in respect of an 


1st Deceml>er, 1924. 


HEKBEKT SAMUEL 

Hi qh Co tn in its io n or. 



